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Motors Corporation

The current issue of our fort-
nightly securities ana commod-
ities review contains a discus.
sion of the affairs of the Gen.
eral Motors Corporation, also
the sugar, coffee, cotton and
grain markets.

Copy sent upon request
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Questions of geneval interest to in-
vestors will ke anawered (n (his ool-
umn, in which case anly initlals soill
be waed, Othera will be cunwered by
mafl. Addreas all inguiries, inclos-
g o stamped, addressed envelope, o
Financial Kditar, The Tribune, 184
Nagsau Street, New York City.

Question—In your analysis In to-day'n
popar of Lehigh Valley Raliroad you say,
under dividend record! “The rate rose fo
0 per cent In 1911, snd wan maintained
there for soma yenrs, but in 1919 WaR ro-
dueed to 7 par cent, whars it has alnen
relanlned.” The rlock auotatinng give the
rate aw 3350 a share. Wil vou pleans ex-
plain this apparent dlscropancy 7—C. &, A, |

Angwer — The par walue of Lahip;h'
!Valiuy stock is 860. A dividend of §3.50
i & share fs at the rate of T per cent.
There is no discrepancy.

Lack of ;‘_r;;r Blll,arnce

Callable Bonds Returning to Favor

Question—As a reador df yowr paper and your column, I am writing
for some information:

A friend of mine has about 84,000 he wants to invest in stocks or
bonds so that he can procure a little more interest on his money and still
have the same safety. Now he would like to invest in stocks or bonds
which he van put away and forget ubout them until the days come around
for the interest. He is totally unfamiliar with stocks or bonds, and all he
w interested in 18 @ little more intercst than he can get in the bank with
tbsolicte safety—ony interest about or between 6% and 6 per cent, 1 aug-
yested the following: $£1,000 New York Telephone proferred 6% per
cent; $1,000 Public Service of New Jersey bonds, 5 per cont selling 85;
$1,000 Great Novthern, Series A 7 per cent; $1,000 Northwestern Rell 7
per vent.

Also will you kindly criticize this list for the requirements I mon-
tioned above, and if not suited to meet them, will wou kindly suggest what
8 suitable? Also what bonds can be bought in the future with the above

Queatton—Have heen a falihful mmadar
of your paper and hava heen
I muny caann by your mdvive, Howaever,
L have accumulated gnite a dlveraifled |iat
of pecuritlon and now seek your advice

Influenced

'
Oine Change to Make ‘

nm to what ohangen vou would nugyaedt
making: "Two Minneapolls, S8t Paul &
Hunly Ste, Marte ascond, 1049 ane Houth-

ern Pacifie Han Frenclsoo Tormind, 19665

three Loulnvilla & Nashville, 8t Louis
41 falon, 1880, two Amerleat Telephone
u a4 Telagraph, 1910; ono Tnterborough Sn.

2 two New York Telephone, 1840; ona
redlyli  Guvernmaont, 19485 ten  shnron
Fircatona 7 per oent preferrad; ons Mid-

Vije. 1938 one Grace Bteamahlp, 1931;
one  ‘Toronte  Marhor, 19460; one  Crond
Frunk s, 1640: one Newfoundlend, 1939;
twa  Creat Northern, 1036; one Oregon-
Waenhington Naevigation, 1961: one New
Yark Kdison, 1041; four Canadian Pacifio

Herpetual;  two Houthern Hallwwy, 1066; *
ond Grent Northsrn ba, 1062; ant Quevnu- |
and, 18947; two Pacific Gus and Hiectrie,
19415 pne Paeific Talophone snd Tolegraph, |
1862, one Brooklyn Unlon Gos, 1947, two
Mah 1ght and Traction, 1944; one Clove-
land Terminal, 1872; two Detrolt Clty cins, |
1047 two Tennesseo Hlectria Powar, 1047,
‘three Grand Trunk Hguipment, 1084; ons

Blat 14 investment feature to this stock as yet.

ODD LOTS

are a real benefit to
the ambitious income
builder of moderate
ST means. He can thus
uivesony 18 holdings of readily mar-
ketable securities.

We specialize in Odd Lot in-
vestments —clearly explained
in a booklet sent on request.

ASK FOR NO. TE.

HISHOLM & (HAPMAN

52 BROADWAY, NEW YORK CITY
" Telephone Bowling Green 6500

B

We invite correspondence from

Investment Bankers

desizing to obtain security issues
of Power and Light Companies
of scund financial condition

and established earning power.

(Psid-up Capital and Surplus, $30,000,000)
71 Broadway

133‘50 bid, offered ut $6.50,

| CELES.

'Co. and 8. 8. Krerge Company, with

 denda have been paid on ihe preferred I

Electric Bond and Share Company

New York

r

FINANCIAL FINANCIAL

TORONTO RAILWAY COMPANY,
NOTICE ’T? rg;mnn&
o

Toronte Rallway nmp-ng Be ids
due August 81st, 1821,

NOTICE fa given to holdera of the ahove
mentioned bearer bonds, payeble in New
York, that the same will be pai. in full
upen presentation and surrender thersof
to the Company's banker.
Hank of Commerce,
MNew York, on and after Noven ber dth,
1622, tugmhar with accrued intercst at 8
per annum from the jast date upon which
Interest was pald to the date of pn.ymem_i
tf now presented for payment on or Bes re
t¥th February, 18Z3, Interest therson \ﬂ.-ll

OF NEW YORK

December 4, 1922
The Csnadl=zn
16 xchanga FPlace,

The Cormpany gratefuly ackoowledgie
tha forbeerance shown by ite bondholders
J. C. QRACE,
Becretary.

CONSOLIDATED GAS COMPANY

Notics of Epecial Meeting of Stockhelfers

NOTICE 18 HAEREBY GIVEN that a
spaclal mesting of the stockholders of ths
Consilidared Gas Company of Now York will
be held at the office of the Company, No.
130 Eest 16th Btreet, In the Bordugh of
| Manhattan, City and Stets of New York, on
December 4, 1822, nt twelve o'clock noon,
for the purpose of votlng upon & proposition
| to increase the authorired capltal stock of

the Company from $126.000,000, aggregats

L. R. Steel Stock Pricee

Question—Do you know anything aliju.
the L. R, Stesl Service Corporation? A
Young woman czma to my homea the other
Py o en envored to sell one t e pres
ferrad and common stock of this company.
The minlmum you could subscribe was, I
Lnuerstand, $200, which gave you one
share of preferrad and ons of commaon |
on a 7 per cent dividend barsls, and at
the end of five years I understand vou wounid |
slinre to the extent of 20. per cent, oF pers
haps more nos your share of thas profite
Meanwh!le, before the flve yeara were up, 1
do not belleve you could withdraw yolir
wioney. While 1 do not per onally Intend
to subscribe to this, eilil I presume L In
an ontirely legit!mate concorn; if not, eer.
lzln'y a great many poeple who uubscrlb»ld
to this proposition will be ‘“‘out of luck.'
~—hlizs K. J.

Answer—We have commented in
these columne from time to time on
L. K. Steel's enterprizes, calling atten-
tion to the fact that certain salesmen
in oifering the stock give the impression
that the preferred shares are on a cur-
rent dividend basis, when a3z a matter
of fact accumulations are about a year
in arrears, and if the present policy is
continued the new purchaser eannot

restrictions am the

1922, at ten e'clock A, M,

New York, November 14, 1027,

H. M. BRUNDAGE, Bécretary,

By order of the Board of Trustess.
GEORGE B. CORTELYOU, Prasident,

per value, the present autherized amount
thereof, to B140,000.000 aguregats par valus
to be divided into 1,260.000 shares of cem-
mon stock of the par velue of $100 each, apd
400,000 shares of Bix Per Cent. Cumuiative
| Particlpating Preferred Capital Brock, of the
| par wvaluo of $60 each, with such distin-
gulshing prefersnces, rights, privileges and
etockholders may do-
termine at the sald meeting, and of author-
izlng euch increase and of consenting to the
tasue of such preferred stock to smployass
of the Company or to employees of any sub-
sldlary corporation or te consumers pur-
chusing gna from the Compmany or purchas-
ing gas or electrieity from any subsldisry
eorporation, end of transacting such other
business as may properly coms befors the
sald meeting in connection with tha fere-
going. Tranefer books of the Company will
tn clozed on November 25, 1923, ar twelve
o'clack negen, end reopened on December [ N

hope for & return on hig investment in-
side of twelve months. The policy so far
followed has been to pay dividends on
stock sold cne year from carnings de-
rived the following year. That is, divi-
denda for 1919 were peid from 1920
earnings, dividends for 1920 from 1821
earnings end 1921 dividends from 1922
earnings. But that criticism is not the
chief objection to selling sh_r.r'ea to
peraons who are not in & positicn to
investigate and should not be asked
to assume the risks involved. If sales-
men sre going to persuade individuals
to undertake a speculation why not
ive them a fair run for their money
v offering the atock at prices prevail-
ing in the open market? Dealera in
unlisted securitics offer L. R. Steel and
allied stoeks aut 28 to 30 cenis on the
dol’ar for preferved and 10 to 12 cents
on the dollar for common shares. Pre-
ferred stocks of F. W. Woolworth &

OF NEW YORH

December [, 1922

NOTICE I8 HEREBY

Decemnbar £, 1528,

of 'In

ance of
commoen  etock  without par wvalue

Ing 1.260.000 shares of comm

issued in exchange for the present outst

CONSOLIDATED GAS COMPANTE

will

Notice of Bpecial Meeting of Stockholders

GIVEN that =
speclal meeting of the ntockholders of the
Consolidated Gas Company of New York will
be held st the office of the Company, No.
130. East 15th Btreet, In the Borough or
Manhaitan, City and State of New York, on
&t twalve o'vlock noon,
for the purpoge of amending the Certificate

morporation of the Company (being ths
Consolidation Agreament, filed November 18
1884), pursuant to Bectlon 24 of the Stml-‘
Carporation Law, so as to permit tha lesn-
3.000.000 shores of commeon stoch
without par value, 2,500,000 shares of which

bo

and-
on Btock of the

which 1. R. Steel Compuny 12 €OM- Company, of the par value of $100 cach
pared by overzealous salesmen, 8ell ine rate of two Shireh FOF pudt dh ;)r.,i
considerabiy above par. vide that the remaining 600,000 shares .o
| common stock without Par valus uhall !-
Chicago Nipple oftered to stockholders for whscrlptian. ph‘.

Quention—Access to your Rpancial sd- T8, at the prics aof
vice has beeon of Eredt assistance (o' me. .
I am ‘In a pozition to riek n little money
pnd RmMm  wondering whether yau would
thinte the purchass of Chlcng::_hinpie A
A “business mman's Investment’ or  too
highly speculitlve. ‘In eithicy case 1 would
appreciata a.l the details that you ean
offer covering the progreas nnd financhal 1 :
auinding of this company, Can you ulso  properly come before tha anid
advige when the fiscal year ends snd whean con t .

: i dl [ nection with ¢
do they expect a meating of the dirctors boo >

to declde upon paymeut of diyidends if ke of the any win
any s made?-—C. R, K. November 26, 1922, at Al

Angwer—The Chicago Nipple Manu. 8nd reopened on

to be Inecrted In the Certificato of
Toent to be filed pursuant 10 the

e'clocls A, M,
facturing Company reports an ope::- New Ym_::‘ Nk A 20z
ating loss for 1921 of $34,876. No divi- | gy - 2083,

“A" shares mince April, 1821. As net
assets of the company, exclusive of

$50 & share, apd of
consldering ana determining upon a

ny and
all other provipions DECERSRTY OF &

dvisabiv

Amend -

he foregoing. Traumte-
he .

order of the Board of T wtnpg,
H. M. BRUNDAGE, Becretary,

Decembor 6, 1833, mhz;g

good will, ete., were only aboul §700,- |

FINANCIAL MEETINGS

000, as of December 31, 1921, and $1,- !
500,000 preferred “A and $1,600,000
preferred “B” stock are outstanding,
we do not consider en Intercst in this
company’s shares can be given better
than a speeulative rating. The office of
the company is in Chicage, and its an-
nual meeting {s held on the first Mon-

i NAOLE CORPO
Notice 1s hereby giunn‘t}:gom

tockholders of

I0h. 1923, at four oclos 4
ellr:;lizg ‘of Diraciors :n?kw‘;h ):"
na ng .
8 atw,ky ba braught before the
_g::r. December 4th, 1922, nt o

Tor

the Annuay
Nitols Cor-

P
Wi

mbating,

tranafer books wil close Mpie

day i January. JEeaned Dmem'?mr J3sh ”2:’&?‘6"‘-““.”“11
November 27th, 1029, £

Inguiriea Should Be Slgned

Inquiries addressed to this depart- |
ment of The Tribune are regarded as
confidential, but to show the writer's f
good faith all should be signed and| o oo
an address should be inclosed for of this Company has
reply, Letters from the following are mm:& Fanaaay,
Leing haiid i}.rnidegtigca%on% l; ﬁ.,, ecember 1, 1023
A. B., Miss i Ol Wl B Sl .
Lo W Cn G, D, K, 5. W, in’ WARD 6.8
vestor,” J. P, T E e PRl W v
W A B, W. W, J. G, 0 H, W E H,| B TR
M. R, ’{'}. F. 8, J-__B-.ln_d “co“ﬂm‘-m doll.? por fRire
Rendar._ | 60:3‘;“0&":3{,“

URION

A

ACIFIC

% s

" Jon Th g
Four full columns of ire 11 4106 that & dieidona o Egum
vestment qmﬁm and an- iate bay bee :

swers will be published in

ELBECTIIC. CoMp,
Riven that a a::‘:ﬁ&' ot

rad,

| 15, 1923, to holders of the myibeis M danug
he Gemeral Blocttie: Crumi B TIAL ok

The Tribune: every SIlnday ookl 7. Moy, meea hours on T;fai"uy,

DIVIDEND NOTicES
RAILROAD 0.

Now York, N. Y., November o, 1508 o™

] been denjn :
5. 1935, v olders "t
pany of recard ut the cloe ;?, bﬁm lﬁ:ﬁ;

Do-

- £ T A
and Mo .« O.1 other days i &.:‘E;é:;‘?};m__ AL not be clogeq
one full column will appaar._l_- BES o Roch ot 8 hata

Becretary,



